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Subject: Invitation to the Annual General Meeting of Shareholders No. 50
(Conducted Through Electronic Means)

To: Shareholders of United Palm Qil Industry Public Company Limited

Attachments: 1. Copy of the Minutes of the Annual General Meeting of Shareholders No. 49

(Conducted Through Electronic Means)

Annual Registration Statement 2025 (FORM 56-1 One report) (QR Code)

Information of the Nominated Directors to be elected

Information of Independent Directors who may be appointed as the shareholders’ proxy

Company's Articles of Association related to Shareholders’ Meeting and voting

Guidelines for attending the Annual General Meeting of Shareholders

(Conducted Through Electronic Means) (E-AGM), and appointing proxy

7. Proxy form B. as determined by the Department of Business Development, Ministry of
Commerce

8. Request form for Annual Registration Statement 2025 (FORM 56-1 One report)

9. The registration form for attending the E-AGM

10. Privacy Notice for the E-AGM No. 50
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The Board of Directors of United Palm Qil Industry Plc. (“the Company”) has resolved to convene the
Annual General Meeting of Shareholders No.50 on Friday, April 10, 2026 at 10.00 a.m., conducted through
electronic means (E-AGM) and broadcasted on the 6" Floor Conference Room of the Company’s Head Office
located at No. 64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea, Khet Bangna, Bangkok 10260. The agenda
items together with the Board of Directors’ opinion are to be considered as follows:

Agenda 1l To consider adopting the Minutes of the Annual General Meeting of Shareholders No.49
(Conducted Through Electronic Means)

Rationale: The Minutes of the Annual General Meeting of Shareholders No0.49 held on Friday, April 11, 2025
was completed after the date of the Annual General Meeting of Shareholders. The resolutions was submitted to
the Stock Exchange of Thailand on April 11, 2025 within the timeframe, as well as posted on the Company's
website (www.upoic.co.th). A copy of the minutes is attached hereto as Attachment 1.

Board of Directors’ opinion: The Board of Directors was of an opinion that the Minutes of the Annual General
Meeting of Shareholders No.49 held on Friday, April 11, 2025 has been made correctly and completely; and
found appropriate for the shareholders to adopt the minutes of such meeting.

Vote required: Simple majority of total number of votes of the Shareholders present at the Meeting and cast vote.
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Agenda2 To acknowledge the Company’s operating results and Annual registration Statement 2025 (FORM
56-1 One report)

Rationale: The summary of the Company’s operating result and activities during the year of 2025 is presented
in the Annual Registration Statement 2025 (Form 56-1 One report), which is posted on the Company’s website
at www.upoic.co.th since March 09, 2026 onwards. The FORM 56-1 One report sent to Shareholders in QR
Code format, is attached hereto in Attachment 2.

Board of Directors’ opinion: The Board of Directors was of an opinion that information in the FORM 56-1
One report has been made correctly and completely. It appropriates to propose the FORM 56-1 One report for
the year 2025 to the Annual General Meeting of Shareholders for acknowledgement.

Vote required: This agenda is for Shareholders’ acknowledgement; therefore, voting is not required.

Agenda 3 To consider approving the Audited Statement of Financial position and Statement of
comprehensive income for the Year ended December 31, 2025

Rationale: To comply with Article 29 of the Articles of Association of the Company, which conforms to the
Section 112 of the Public Limited Company Act B.E. 2535 as amended, stipulates that the board of directors
shall arrange for the preparation of the balance sheet and profit and loss account of the date ending the
accounting period of the company to be put forth to the annual ordinary meeting of shareholders for
consideration to approve. The board of directors shall have such balance sheet and profit and loss account must
be audited by the auditors before presenting to the meeting of shareholders.

The Statement of financial position and the Statement of comprehensive income for the fiscal year ended
December 31, 2025 have already been audited by the Certified Public Accountant, reviewed by the Audit and
Corporate Governance Committee and endorsed by the Board of Directors.

Board of Directors’ opinion: The Board of Directors was of an opinion that such Statement of financial
position and the Statement of comprehensive income are reasonably accurate and were audited by the
Independent Auditor, reviewed by the Audit and Corporate Governance Committee, and endorsed by the Board.
Therefore, it is appropriated for the shareholders to approve the Statement of financial position and the
Statement of comprehensive income for the fiscal year ended December 31, 2025, which are included in the
financial statements section of the FORM 56-1 One report for the year 2025 (Attachment 2). A summary is as
follows:
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Financial Highlights of financial position and of comprehensive income of United Palm Oil Industry Public
Company Limited and its subsidiaries.

(Unit: Baht)
ltem Consolidated financial statements Separate financial statements
Year 2025 Year 2024 Year 2025 Year 2024
Total Assets 1,989,517,837 1,774,558,924 2,243,424,408 | 2,029,003,412
Total Liabilities 226,408,786 123,424,813 516,586,823 409,362,281
Revenue from sales 1,870,805,020 1,722,483,908 1,870,805,020 |  1,722,483,908
Total revenue 1,946,624,309 1,783,058,230 1,966,056,056 |  1,851,517,407
Profit for the year 218,901,870 162,824,881 214,123,384 211,455,703
Earnings per share (Baht/Share) 0.68 0.50 0.66 0.65

Vote required: Simple majority of total number of votes of the Shareholders present at the Meeting and cast
vote.

Agenda 4 To consider approving the payment of dividends for the year 2025, and appropriation of the
net profits to the reserve fund in accordance with the law

Rationale: To comply with Article 31 of the Articles of Association of the Company, which conforms to Section
115 of the Public Limited Company Act B.E. 2535 as amended, stipulates that the payment of the dividends
requires the approval of the Shareholders’ Meeting. The Company’s policy is to pay dividends to Shareholders
at the rate of approximately 50% of net profit after tax, but dependent upon economic conditions and capital
necessities.

And Article 32 of the Articles of Association of the Company, which conforms to Section 116 of the Public
Limited Company Act B.E. 2535 as amended, stipulates that the company shall allocate part of the annual net
profit as reserve fund in an amount not less than five percent of the annual net profit less the sum of
accumulated loss brought forward (if any) until the reserve fund amounts to not less than ten percent of the
registered capital.

Board of Directors’ opinion: For the year 2025, the Company had 214,123,384 Baht of the net profit after tax.
According to the Company’s dividend policy, the Company shall pay a dividend of approximately 50% of net
profit after tax, but dependent upon economic conditions and capital necessities. The Board had considered and
recommended that the Shareholders’ Meeting should approve the payment of dividend from the operating result
for the year 2025, to a total of 324,050,000 shares at the rate of 0.34 Baht per share, equivalent to 110,177,000
Baht or 51.45 % of the net profit after tax which is higher than the Company’s dividend policy. The record date
for the eligible shareholders who have the right to receive the dividend will be on March 11, 2026 and the
payment date shall be on May 6, 2026.
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The below table shows the Company’s net profit in 2025 and dividend payment compared with the previous
year:

Detail of Dividend Payment Year 2025 Year 2024
1. Net Profit After Tax (Loss) (Baht) 214,123,384 211,455,703
2. No. of Shares
2.1 No. of Share for the interim dividend payment (shares) - -
2.2 No. of Share for the annual dividend payment (shares) 324,050,000 324,050,000

3. Total dividend per Share (Baht per share) 0.34 0.33
3.1 Interim Dividend (Baht per share) - -
3.2 Annual Dividend (Baht per share) 0.34 0.33
4. Total Dividend payment (Baht) 110,177,000 106,936,500
5. Dividend payout ratio (%) 51.45 50.57

As for the legal reserve, the Company already complied with the 10% minimum; hence there is no
requirement for a further legal reserve.

Vote required: Simple majority of total number of votes of the Shareholders present at the Meeting and cast
vote.

Agenda5 To consider electing directors to the Board in accordance with the Articles of Association of the
Company

Rationale: To comply with Article 12 of the Articles of Association of the Company which stipulates that in
every annual ordinary meeting of Shareholders a new board of directors shall be elected, but the former board of
directors shall remain in office to operate business of the company as long as necessary until the new board of
directors assume office. Directors vacating office under this Article may be re-elected.

During November 7, 2025 - January 31, 2026, the Company invited shareholders to propose the matters to be
included on the agenda for the Meeting, as well as propose qualified candidate(s) to be nominated as the
Company’s director ahead of the Annual General Meeting of Shareholders, according to such criteria and
guidelines set out by the Company and published on the Company’s website. However, no agenda and
candidate for selections as Directors were proposed from shareholders.

The Nomination Committee undertake the task of identifying, evaluating, selecting and proposing nominees to
the Board, in order to consider and propose for selection as Director in the Annual General Meeting of
Shareholders according to the Company’s Articles of Association.

The Board shall consider that the candidates possess knowledge and experience suitable for the post of
directorship, to assist the board to act prudently as well as capability to make rational business decisions,
strategic thinking, leadership, and expertise in the profession, honesty, morality and suitable personal
qualification.
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The Board of Directors comprises 8 directors. For this year, 8 directors who retired by rotation are as follows:

1. Assoc.Prof. Naris Chaiyasoot, Ph.D. Chairman of the Board and Independent Director
2. Ms. Anchalee Suebchantasiri Vice-Chairman of the Board and
Non-Executive Director
3. Mr. Sanya Prasertsak. Managing Director and Executive Director
4. Mr. Wasin Patchakapati Independent Director
5. Mr. Anusorn Buranakanonda Independent Director
6. Mr. Whang Shang Ying Director
7. Ms. Piyathida Sukchan Executive Director
8. Mr. Ampol Simarojana Non-Executive Director

Given the consideration of the Board structure determined in the Company’s Articles of Association, and the
qualification of each individual person to be in line with the Company’s business model, as well as the retired
Directors having made past contributions to the Board and the Company, the Board of Directors unanimously
agreed to propose the Annual General Meeting of Shareholders to elect 8 Directors: re-elect 8 retired Directors,
namely 1. Assoc.Prof. Naris Chaiyasoot, Ph.D. 2. Ms. Anchalee Suebchantasiri 3. Mr. Sanya Prasertsak.

4. Mr. Wasin Patchakapati 5. Mr. Whang Shang Ying 6. Ms. Piyathida Sukchan 7. Mr. Ampol Simarojana and
8. Mr. Anusorn Buranakanonda. to be Directors for another term

Those 8 proposed persons have already passed the thoroughly and carefully screening process of the Board of
Directors, and have the proper qualifications required by the Public Limited Company Act B.E. 2535, as
amended and proper attributes such as knowledge, competency, skill and experience in various professions as
well as past performance as Directors beneficial to the Company. The information of each proposed director was
enclosed as Attachment 3.

Other relationships of the Proposed Independent Directors:

Assoc.Prof. | Mr. Wasin Mr. Anusorn
Naris Patchakapati | Buranakanonda

Chaiyasoot,
Ph.D.

Nature of Interest

Shareholding in the Company
- number of shares none none none
- percentage of the total shares with voting right

With or without interest of the following kinds to the
Company, parent/ subsidiary/ associate companies or juristic
person that might have conflict of interest at present or in the
past two years

(1)be/not be a director who takes part in the management, staff, not be not be not be
employee or advisor with regular salary

(2)be/not be person who render professional service (such as not be not be not be
auditor, legal advisor)

(3)have/do not have business relationship (such as sale or do not have | do not have do not have

purchase of raw material/ service, lending or borrowing)
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Note: The Board of Director has defined the qualifications of the Independent Directors as follows:

(@)

(b)

(©)

(d)

holding shares not exceeding 0.5% of the total number of voting rights of the Company, its parent
company, subsidiary, associate, joint venture, major shareholder or controlling person, including the
shares held by related persons of the independent director;

neither being nor having been an executive director, employee, staff, or advisor who receives salary,
or a controlling person of the Company, its parent company, subsidiary, associate, joint venture,
subsidiary in the same level, major shareholder or controlling person unless the foregoing status has
ended not less than 2 years prior to the date of application filing with the Office. Such prohibitions
shall not, however, include cases where the independent director previously served as a government
officer or an advisor to a government agency which is a major shareholder or controlling person of
the Company;

not being a person related by blood or registration under laws, such as father, mother, spouse, sibling,
and child, including spouse of the children of other directors, executives, major shareholders,
controlling persons, or persons to be nominated as directors, executives or controlling persons of the
Company or its subsidiary;

neither having nor having had a business relationship with the Company, its parent company,
subsidiary, associate, joint venture, major shareholder or controlling person, in the manner which
may interfere with his independent judgment, and neither being nor having been a significant
shareholder or controlling person of any person having business relationship with the Company, its
parent company, subsidiary, associate, joint venture, major shareholder or controlling person unless
the foregoing relationship has ended not less than 2 years prior to the date of application filing with
the Office.

The term 'business relationship' in the preceding paragraph shall include any normal business
transaction, rental or lease of immovable property, transaction relating to assets or services or grant
or receipt of financial assistance through receiving or extending loans, guarantee, providing assets as
collateral, including any other similar actions, which result in the Company or his counterparty being
subject to indebtedness payable to the other party in the value of three percent (3%) or more of the
net tangible assets of the Company or 20 million Baht or more, whichever is lower.

The amount of such indebtedness shall be calculated according to the calculation method for value of
connected transactions under the Notification of the Capital Market Supervisory Board Re:
Disclosure of Information and Act of Listed Companies Concerning the Connected Transactions
mutatis mutandis.

The combination of such indebtedness shall include indebtedness taking place during the course of
one year prior to the date on which the business relationship with the person commences;
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(e) neither being nor having been an auditor of the Company, its parent company, subsidiary, associate,

joint venture, major shareholder or controlling person, and not being a significant shareholder,
controlling person or partner of an audit firm which employs auditors of the Company, its parent
company, subsidiary, associate, joint venture, major shareholder or controlling person unless the
foregoing relationship has ended not less than 2 years prior to the date of application filing with the
Office;

(f) neither being nor having been any professional advisor including legal advisor or financial advisor
who receives an annual service fee exceeding 2 million Baht from the Company, its parent company,
subsidiary, associate, joint venture, major shareholder or controlling person, and not being a
significant shareholder, controlling person or partner of the professional advisor unless the foregoing
relationship has ended not less than 2 years prior to the date of application filing with the Office;

(9) not being a director who has been appointed as a representative of the Company's director, major
shareholder or shareholders who are related to the Company's major shareholder;

(h) not undertake any business in the same nature and in competition with the business of the Company
or its subsidiary, not being a significant partner in a partnership or director with management
authority, employee, staff member or advisor who receives salary or holds shares exceeding 0.5% of
the total number of shares with voting rights of another company which undertakes business in the
same nature and in competition with the business of the Company or its subsidiary;

(i) not having any characteristics which make him incapable of expressing independent opinions with
regard to the Company's business affairs.

The Board had set a more stringent criterion than the minimum laid out by the SEC i.e. the amount of
shareholding allowed to an independent director, not exceeding 0.5 percent of the total number of voting rights
of the Company.

Board of Directors’ opinion: The Board of Directors, after thoroughly and carefully screening process, had
adopted the recommendation of the Nomination Committee, and proposed Shareholders to elect 8 Directors to
be Directors for another term : re-elect 8 retired Directors, namely

1. Assoc.Prof. Naris Chaiyasoot, Ph.D. 5. Mr. Whang Shang Ying
2. Ms. Anchalee Suebchantasiri 6. Ms. Piyathida Sukchan
3. Mr. Sanya Prasertsak 7. Mr. Ampol Simarojana
4. Mr. Wasin Patchakapati 8. Mr. Anusorn Buranakanonda

Assoc. Prof. Naris Chaiyasoot, Ph.D., Mr. Wasin Patchakapati and Mr. Anusorn Buranakanonda, who had served
as an Independent Directors for 5, 10 and 2 years (number of service tenures, provided that they are re-elected as
of April 10, 2026, shall be 6, 11 and 3 years respectively).

The Board had considered and agreed that the persons proposed to be Independent Director namely Assoc. Prof.
Naris Chaiyasoot, Ph.D. and Mr. Wasin Patchakapati, and Mr. Anusorn Buranakanonda were qualified with the
law related to regulations of being independent directors.
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Vote required: The Company has implemented cumulative voting for this agenda according to Article 11 of
the Articles of Association of the Company with the following conditions and procedures:

(1) One shareholder has votes in a number equal to the number of shares he holds multiplied by the
number of directors to be elected at that Meeting.

(2) Each shareholder may use all his votes pursuant to (1) to elect one or more than one director. In case
of voting for more than one director, he may distribute his votes as he pleases.

(3) Persons who receive highest votes arranged in order from higher to lower in a number equal to that
of Directors to be appointed are elected Directors of the Company. In the event of a tie at a lower
place, which would make the number of Directors greater than that required, the persons involved
shall draw lots for selection.

Agenda 6 To consider approving the remunerations for the Company’s Directors for the year 2026

Rationale: To comply with Article 10 of the Articles of Association of the Company, which conforms to
Section 90 of the Public Limited Company Act B.E. 2535 as amended, stipulates that directors are entitled to
remuneration as approved by the Shareholders’ Meeting.

The Remuneration Committee had thoroughly and carefully considered all proper factors in accordance with
duties and responsibilities of each director (details of duties and responsibilities of the Board of Directors and
Sub-Committees were shown in the topic “Report on Key Operating Results Related to Corporate Governance”
of the Annual Registration Statement 2026 (FORM 56-1 One report), Page 135-148.). Furthermore, with
comparable to other companies in the same industry as well as growth of business and profits of the Company, it
is recommended to propose the remuneration for the Board of Directors and Sub-Committees’ members for
2026 to be the same as previous year.

Board of Directors’ opinion: The Board of Directors was of opinion that agreed with recommendation of the
Remuneration Committee deems it appropriate to propose to the Shareholders’ Meeting to approve the
remuneration for the Board of Directors and Sub-Committees’ members for the year 2026 as follows.

ESTATE OFFICE / MILL

98 Moo 6, Nuaklong-Khao Phanom Road, Page 8/12
Huayoong Sub-district, Nuaklong District, Y
Krabi 81130 Thailand

Tel +66-(0)75-666 075
Fax +66-(0)75-666 072

@ A Subsidiary of Lam Soon (Thailand) Public Company Limited



vyt avgammnssanishnhdy 1% Qi)
United Palm Oil Industry Public Company Limited

CORPORATE HEADQUARTERS

64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea,
Khet Bangna, Bangkok 10260, Thailand

Tel +66-(0)2-744-1046

UPOIC Fax +66-(0)2-361-8988-89
www.upoic.co.th
(Baht/Person/Year) Year 2026 Year 2025 Change
e Chairman of the Board 884,400 884,400 -0-
e Independent Directors 607,200 607,200 -0-
e Director / Executive Director 567,600 567,600 -0-
e Non Executive Director 567,600 567,600 -0-
e Audit and Corporate Governance 633,600 633,600 -0-
Committee

e Nomination Committee 24,145 24,145 - 0-
o Remuneration Committee 48,180 48,180 - 0-
e Risk Management Committee None None - 0-
e Sustainability Committee None None -0-

The above fee is fixed to be paid monthly except the remuneration of Nomination Committee and Remuneration
Committee that is fixed to be paid annually.

Apart from the above fee, no other remunerations will be paid to the Directors except air ticket and
accommodation for the foreign directors who come to attend the Board of Directors’ Meeting, and director
liability insurance for all Directors. The Directors who are concurrently Directors of the subsidiary companies
and joint venture will not be paid any additional remuneration.

Vote required: Not less than two- thirds of total number of votes of the Shareholders present at the Meeting and
eligible to vote.

Agenda 7 To consider appointing an independent auditor and to fix the remuneration for the year 2026

Rationale: To comply with Section 120 of the Public Limited Company Act B.E. 2535 as amended, which
stipulates that the Annual General Meeting of Shareholders shall appoint an auditor and determine the
remuneration of the auditor of the company every year. The former auditor may be re-appointed.

In addition, the announcement of the Capital Market Supervisory Board No. Tor Jor 75/2561 stipulates that the
auditor of listed companies who has performed his or her duty in reviewing, auditing and giving opinion on the
financial statements of the Company for 7 consecutive fiscal years shall be rotated. In such case, the former
auditor may be re-appointed after terminating the office of such auditor not less than 5 consecutive fiscal years.

Board of Directors’ opinion: The Board agreed with the Audit and Corporate Governance Committee to
propose the appointment of EY Office Limited who had the proper qualifications required by the Securities and
Exchange Commission (SEC) with the following auditors as auditors of the Company for 20265 with any one of
them conduct the auditing and express opinion on the Company’s financial statements:
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1. Ms. Natteera Pongpinitpinyo, Certified Public Account No. 7362 (has signed the Company’s
financial statements before) ), and/or

2. Mr. Piya Chaipruckmalakarn, Certified Public Account No. 7544 (has never signed the Company’s
financial statements before) ), and/or

3. Mr. Samran Taengcham, Certified Public Account No. 8021 (has never signed the Company’s
financial statements before) ), and/or

4. Mr. Chawalit Chaluayampornbut, Certified Public Account No. 8881 (has never signed the
Company’s financial statements before

The Audit and Corporate Governance Committee had considered the 4 auditors as for their performance,
independence of auditing, amount of audit fee and recommended to the Board for the appointment of Ms.
Natteera Pongpinitpinyo, and/or Ms. Patcharawan Koonarangsri, and/or Mr. Samran Taengcham, and/or Mr.
Chawalit Chaluayampornbut of EY Office Limited as auditors of the Company for 2025 and propose to approve
the audit fee for 2025 amount at Baht 1,188,000 exclusive of out-of-pocket expenses, the same as the fee from
last year. The audit fee is considered from the Company’s performance each year, commensurate with the
companies in the same business, change of rules and regulations of the SET, the SEC, and the Accounting
Standards.

In addition, the Company assigns the same independent auditors to conduct an audit for the Company’s
operating result and machinery granted BOI privilege for the exemption from corporate income tax on the
profits from the promoted activities for the accounting year 2025. The additional remuneration for this
assignment shall be Baht 100,000 per BOI project.

Audit fee and Non-audit fee for the vear 2026

1) Audit fee

The Company and its subsidiaries have engaged the same audit firm for audit services. The remuneration paid to the

said audit firm for the accounting period is as follows:”

Audit fee (Bath) 2026 2025
Company 1,188,000 1,188,000
Joint Venture Company (Siam Elite Palm Co., Ltd.) 347,000 347,000
Subsidiary (Phansrivivat Co., Ltd. 66,000 66,000
Subsidiary (Prachakvivat Co., Ltd.) 44,000 44,000
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2) Non-audit fee

In addition to the remuneration for auditing, the company and its subsidiaries have determined compensation for
other services provided to the auditors, including the review of performance reports and machinery exempted from

corporate income tax under the BOI, as follows:

BOI Project Audit Fee (THB) 2026 2025
Company (THB 100,000 per Investment Promotion Certificate) 200,000 200,000
Joint Venture Company (Siam Elite Palm Co., Ltd.) N/A N/A
Subsidiary (Phansrivivat Co., Ltd. N/A N/A
Subsidiary (Prachakvivat Co., Ltd.) N/A N/A

The proposed independent auditors do not have any relations and/or interest within the Company, subsidiaries,
executives, major shareholders, or the related persons of the mentioned parties. Therefore, they are independent
in audit and express opinion on the Company’s financial statements. However, the proposed auditors and the
auditors of subsidiaries, the related company and joint venture are in the same office.

Vote required: Simple majority of total number of votes of the Shareholders present at the Meeting and cast
vote.

The Company designated the record date for the eligible Shareholders who have the right to attend the Annual
General Meeting of Shareholders No. 50 to be on March 11, 2026.

As the Annual General Meeting of Shareholders No.50 will be conducted through electronic means only, the
Company hereby invites you, as a shareholder to attend the E-Meeting in compliance with the Guidelines for
attending the Annual General Meeting of Shareholders (Conducted Through Electronic Means) (E-AGM), and
appointing proxy (Attachment 6).

In case the shareholders wish to attend the E-AGM, such shareholders or proxies will be required to submit the
registration form for the E-AGM, together with the identification documents, details as set out in Attachment 9,
to the Company within April 09, 2026 via Email : company.secretary@upoic.co.th or by post to : Company
Secretary, United Palm Oil Industry Public Co., Ltd., No.64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea, Khet
Bangna, Bangkok 10260 or register and submit documents online via Document Registration System. Once the
Company has successfully verified the identity of the shareholders who are entitled to attend the Annual General
Meeting of Shareholders No. 50 as on the set record date, March 11, 2025, the Company shall send “Username”,
“Password”, and Weblink for logging in the E-AGM control system to the shareholders via the Email address
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provided to the Company.

If the shareholders are not convenient to attend the E-AGM, such shareholders may appoint the independent
director of the Company to attend the E-AGM on their behalf. Information of Independent Directors proposed
by the Company to act as proxy for shareholders are provided in Attachment 4.

The Annual General Meeting of Shareholders shall be conducted through electronic means complying with
EMERGENCY DECREE ON ELECTRONIC MEETINGS, B.E. 2563 (2020). The meeting control system
certified by the Electronic Transactions Development Agency (ETDA) is provided by Quidlab Co., Ltd. The
system is also complied with Notification of the Ministry of Digital Economy and Society, re: Standards for
Maintaining Security of Meetings via Electronic Means, B.E. 2563 (2020).

Shareholders could read more information of Company's Articles of Association related to Shareholders’
Meeting and voting in Attachment 5. The Invitation to the Annual General Meeting of Shareholders No. 50 and
its attachments together with Proxy form B. as set out in Attachment 7 are also publicised in the Company
website (www.upoic.co.th).

Should shareholders need the printed Annual Registration Statement 2025 (FORM 56-1 One report), please fill
the details in the Request form for FORM 56-1 One report which is in Attachment 8. In addtion, Shareholders
may forward questions related to each Agenda or other queries to the Email: company.secretary@upoic.co.th or
by post to :

Company Secretary

United Palm Oil Industry Public Co., Ltd.

No.64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea,
Khet Bangna, Bangkok 10260

Phone: 075-666-075-8 ext. 501 Fax: 02-361-8988

Please provide your address and contact information clearly, for the Company to contact back if needed.

Yours sincerely,
United Palm Oil Industry Public Co., Ltd.

7

(Mr. Sanya Prasertsak)
) ) Managing Director
For more information, please contact:

Ms. Waroonyupa Saiprik
United Palm Qil Industry Public Company Limited

Phone : 075-666-075-8 ext. 501 Fax: 02-361-898
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(Attachment 1)

Copy of the Minutes of the Annual General Meeting of Shareholders No.49

(Conducted Through Electronic Means)
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Minutes of the Annual General Meeting of Shareholders No. 49
Conducted Through Electronic Means (E-AGM)
of
United Palm Oil Industry Public Company Limited

Time and Venue

The Annual General Meeting of Shareholders No. 49 conducted through electronic means (E-AGM) was
held on 11 April 2025 at 10:00 a.m. live broadcast from the 6" Floor Conference Room, Head Office, no.
64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea, Khet Bangna, Bangkok 10260.

The Board of Directors consisted of 8 directors, 8 directors attending the meeting (100%) as per
following details:

1.  Assoc.Prof. Naris Chaiyasoot, Ph.D. Chairman of the Board, Independent Director
Chairman of Audit and Corporate Governance Committee
Member of Nomination Committee
Member of Remuneration Committee

2. Ms. Anchalee Suebchantasiri Vice-Chairman, Non-Executive Director
Chairman of Risk Management Committee
Member of Sustainability Committee
3. Mr. Wasin Patchakapati Independent Director
Member of Audit and Corporate Governance Committee
Member of Nomination Committee,
Member of Remuneration Committee
Chairman of Sustainability Committee
4.  Mr. Anusorn Buranakanonda Independent Director
Member of Audit and Corporate Governance Committee
Chairman of Nomination Committee
Chairman of Remuneration Committee

5. Mr. Whang Shang Ying Director
Member of Nomination Committee

Member of Remuneration Committee

6.  Ms. Piyathida Sukchan Executive Director
Member of Risk Committee

7. Mr. Ampol Simarojana Non-Executive Director
Member of Risk Committee

8.  Mr. Sanya Prasertsak Executive Director, Managing Director
Member of Risk Committee

Member of Sustainability Committee
Participants:
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In person
1. Mr. Sanya Prasertsak Managing Director
2.  Ms. Somrak Krajangsod Vice President — Account and Finance
3. Mrs. Sutida Boonjareon Company Secretary
4. Mr. Pairot Anuratpanich Legal Consultant
5.  Ms. Waroonyupa Saiprik Company Assistant Secretary

Video conference

6. Mr. Nuttapong Jindarerg Manager from EY Office Ltd.
7. Ms. Natteera Pongpinitpinyo Independent Auditor from EY Office Ltd.

The Chairman called the Meeting to order.

Assoc. Prof. Naris Chaiyasoot, Ph.D., Chairman, extended his appreciation to all shareholders for their
attendance at the E-AGM No. 49. The Chairman informed the meeting that there were 3 shareholders
attending in person (via electronics mean), holding of 502,000 shares and 40 proxies, holding of
226,853,731 shares, total 43 shareholders, holding a total of 227,355,731 shares or 70.16% of the issued

and paid-up shares, forming the quorum according to the Articles of Association of the Company. The
Chairman then declared the E-AGM No. 49 opened.

1. Subsequently, the Chairman assigned Ms. Waroonyupa Saiprik, the Assistant Secretary to conduct
the Annual General Meeting of Shareholders No. 49 through electronic meeting (E-AGM) in
accordance with the criteria specified in the laws on electronic meeting. This E-AGM used the
electronic control system from Quidlab Co., Ltd., a meeting control system provider certified by the

Electronic Transactions Development Agency and complied to the Emergency Decree on Electronic
Meetings B.E. 2563 (2020).

2. Shareholders who registered for the E-AGM within the specified timeframe would receive a username
and password to attend the meeting, following verification of their right to attend.

3. The Company recorded video of the meeting and will publish it on the Company’s website. In
accordance with the Personal Data Protection Act B.E. 2562 (2019), shareholders who object to the
dissemination of their image or video may notify the Company to request the removal of their footage.

Before commencing the Meeting in accordance with the proposed agenda,
The Chairman introduced the directors attending the meeting.
1. Assoc.Prof. Naris Chaiyasoot, Ph.D. Chairman of the Board, Independent Director

2. Ms. Anchalee Suebchantasiri Vice-Chairman, Non-Executive Director
3. Mr. Wasin Patchakapati Independent Director
4. Mr. Anusorn Buranakanonda Independent Director
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5. Mr. Whang Shang Ying Director
6. Ms. Piyathida Sukchan Executive Director
7. Mr. Ampol Simarojana Non-Executive Director
8. Mr. Sanya Prasertsak Executive Director, Managing Director

The Managing Director introduced the participants as follows:
1. Each director of the Board and member of Sub-Committees

2. Mr. Sanya Prasertsak The Managing Director

3. Ms. Somrak Krajangsod Vice President - Account and finance

4. Mrs. Sutida Boonjaoroen Company Secretary

5. Mr. Pairot Anuratpanich Legal consultant

6. Mr. Nuttapong Jindarerg Manager from EY Office Limited

7. Ms. Natteera Pongpinitpinyo Independent Auditor from EY Office Limited

The Assistant Secretary further gave an explanation to all shareholders about the voting method, meeting
resolution, and voting counting as follows:

1. Criteria of voting, i.e. each shareholder shall have one vote for each share which he or she holds.
A shareholder could cast a vote to approve, disapprove or abstain, and the votes were not
divisible as partial votes. In case of a shareholder appointing a proxy to attend and vote on
his/her behalf according to his/her vote intention as earlier specified in the proxy form, such
vote would be counted and recorded by the Company at the time of electronic registration. In
the event that a shareholder did not specify their voting intentions for any agenda item in the
proxy form, or if the intentions were unclear, or if the meeting considered or voted on matters
not listed in the proxy form, including any changes or additions, the proxy shall be authorized
to consider and cast votes on behalf of the shareholder as they deemed appropriate.
Nevertheless, the cumulative voting would be used for agenda 5 To consider electing directors
to the Board in accordance with the Articles of Association of the Company. (Details as per
the Article of Association of the Company No. 11)

2. Resolution for each normal agenda item would require a majority vote of the shareholders who
have attended the meeting and casted votes, except for agenda No. 6 To consider approving
the remuneration for the Company’s Directors for the year 2025, which would require a vote

of not less than two-thirds of the total votes of shareholders who have attended the meeting
and are eligible to vote.

3. The votes for each agenda would be counted based on the votes casted by shareholders or proxy
who had registered and voted. The vote count for each agenda would be announced before the
meeting concluded.

After the above explanation, the Assistant Secretary proceeded to consider the proposed items on the
agenda as described below.
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Agenda 1. To consider adopting the Minutes of the Annual General Meeting of Shareholders No.48
(conducted Through Electronic Means)

The Assistant Secretary proposed the Meeting to consider and adopt the Minutes of the Annual General
Meeting of Shareholders No.48 conducted through electronic means held on 24 April 2024 as per the copy
of minutes delivered to all shareholders and enclosed with the letter of invitation to this Meeting.
Moreover, the meeting resolution had been submitted to the SET on 24 April 2024 and published on the
Company’s website (www.upoic.co.th).

The Assistant Secretary invited the Meeting to ask questions and no question was raised, therefore,
requested the Meeting to cast votes via electronic platform according to the electronic voting method
described at the beginning of this Meeting. The shareholders had a one-minute voting period.
Resolution: The Meeting resolved, with the majority vote of the Shareholders who attended the
Meeting and casted votes, to adopt the minutes of the Annual General Meeting of
Shareholders No.48 conducted through electronic means, held on April 24, 2024,
without any amendment. The details of the votes were announced as follows:

Percentage of voting rights exercised
Votes Nuinliér of Votes by the attending shareholders
Adopted 227,355,731 100.00
Rejected 0 0
Abstained 0 n/a
Total 227,355,731 100.00

Agenda 2. To acknowledge the Company’s operating results and Annual Registration Statement 2024
(FORM 56-1 One report)

The Vice President - Account and finance proposed the Meeting to acknowledge the Annual Registration

Statement 2024 (FORM 56-1 One report), prepared in the form of QR-Code, delivered earlier to every
shareholder.

The Vice President - Account and finance summarized the major items of 2024 consolidated financial
statements as per the table and reported significant items included: -

- Profit for the year after tax and TAS41 adjustment of 2024 was 163 MB (2023: 203 MB).
Profits decreased by 40.7 MB due to the increase in cost of sales and the decrease in profit sharing
from joint ventures.

- The cost of sales as a percentage of revenue in 2024 was 82%, an increase from 80.4% in the same
period of 2023. This increase was due to a decline in the crude palm oil extraction rate, which fell
by 11.8% because of the drought conditions.
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- The share of profit from the joint venture decreased significantly from 62.5 million baht in 2023
to 9.4 million baht in 2024, representing a drop of 53.1 million baht or 85%. This decline was
primarily due to a slowdown in export orders to India. In 2023, India had already imported a
substantial quantity of seeds no less than 20 million leading to lower demand in the following year.
Additionally, from late 2023 to mid-2024, India held national and local elections, which delayed
the allocation of government subsidies for seedling purchases and infrastructure development, such

as water system installations. As a result, farmers were unable to plant seedlings in their designated
plots.

The summary of financial statements

Profit and Loss 2024 2023
(Consolidated financial statements) Baht % Baht %

Sales revenue 1,722,483,908 96.6 1,481,488.,320 96.3
Other income 60,574,322 34 56,790,316 3.7
Total revenue 1,783,058,230 100 1,538,278,636 100.0
Cost of sales (1,461,773,559) | (82.0) | (1,237.,265,809) (80.4)
Selling and administrative expenses (114,943,729) (6.4) (108,217.416) (7.0)
Share of profit of joint venture - - - -
Impairment loss of assets 9,427,034 0.5 62,546,571 4.1
Finance cost (1,512,477) (0.1) (3,622,692) (0.2)
Income tax (39,650,206) (2.2) (36.093.114) (2.3)
Profit for the year (exclude TAS 41) 174,605,293 9.8 215,626,176 14.0
Cost of sales (Adj. TAS 41) - - - -
Gain arising from change in fair value (14,725,515) (0.8) (15,148.176) (1.0)
of biological assets (Adj. TAS 41)

Deferred tax (Adj. TAS 41) 1,722,483,908 96.6 1,481,488,320 96.3
Profit for the year after tax and TAS41 60,574,322 34 56,790,316 3.7
adjustment
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The Vice President - Account and finance invited the Meeting to ask questions, and there are
questions raised by shareholder as follows:

The first question from shareholder:

What were the main causes behind the significant decline in the share of income from the

joint venture? Are there any strategies or measures in place to improve performance and
increase results in 20257

The Company’s answer:

According to the report, the primary reason for the decline in the joint venture’s income
share in 2024 was a slowdown in export orders to India. To address this issue, the company
has outlined the following strategies (1) Sales in 2025 are projected to increase by
approximately 50% compared to 2024, because of the easing of the seedling oversupply in
2025. This aligns with the typical agricultural business cycle, in which seeds are purchased
in the current year to be cultivated into seedlings for planting in the following year; and (2)
The company plans to expand its distribution channels to other countries, such as the
Philippines and Sri Lanka, as well as to increase its market share in India. To support this,

the company is working closely with the marketing and research team of PalmElite SAS
(France).

The second question from shareholder:

Will Trump's tariff strategy affect palm oil or vegetable oil market?

The Company’s answer:

The company is closely monitoring the policy. However, at present, no direct impact has
been observed on the company, as it does not export goods directly to the U.S. However,
the company has been indirectly affected by the trade war between the U.S. and China, with
soybeans being the most affected product. As a result, the U.S. is seeking new markets for
its exports, which could lead to the redistribution of goods to other countries, including
Thailand. This situation may result in an increased supply of soybeans in the Thai market,
which in turn could lead to a decrease in soybean prices. Since soybeans are considered a
substitute for palm oil, this may indirectly impact the price structure of palm oil. The
company will continue to closely monitor the situation to prepare for any potential impacts
and to formulate strategies to enhance its competitive capabilities accordingly.
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The third question from shareholder:

If there is a continuous drought situation in 2025, will it have significantly impact the oil

extraction rate. If it is significant, what measures does the company have in place to address
the situation?

The Company’s answer:

Due to the decreased rainfall in 2024, drought conditions were severe. However, it is
forecasted that the drought situation in 2025 will improve. Nevertheless, oil palm trees
require time to adapt to environmental changes. As a result, the crude palm oil extraction
rate remained low in early 2025. Currently, rainfall in the southern is expected to increase,
which should lead to an improvement in the extraction rate. In terms of controllable factors,
the company has implemented a project to enhance the efficiency of the oil extraction
process. This initiative aims to increase both yield and operational efficiency, which is
expected to strengthen the company’s competitiveness in the market.

Resolution: The Meeting acknowledged the Company’s operating results and Annual Registration
Statement 2024 (FORM 56-1 One report). There was no voting on this agenda.

Agenda 3. To consider approving the Audited Statement of financial position and Statement of
comprehensive income for the Year ended December 31, 2024

The Vice President - Account and finance proposed the Meeting to approve the Audited Financial
Statements for the year ended December 31, 2024, duly audited by the Auditor as earlier delivered to
shareholders and enclosed with FORM 56-1 One report.

The Vice President - Account and finance highlighted financial position and comprehensive income of the
Company and its subsidiaries as follows:

- Total assets were 1,775 MB decreased by 3.7% from the year 2023 due to the increase in cash,
account receivable and investment in the joint venture,

- Total liabilities were 123.4 MB decrease of 133.8 MB for both consolidated and separate financial
statements from short term loans from financial institutions.

Consolidated financial statements Separate financial statements
Item
Year 2024 Year 2023 Year 2024 Year 2023
Total Assets 1,774,558,924 1,842,727,088 2,029,003,412 2,045,627,570
Total Liabilities 123,424,813 257.218.938 409,362,281 540,243,222
Revenue from sales 1,722,483,908 1,481,488.320 1,722,483,908 1,481,488.320
Total revenue 1,783,058,230 1,538,278.,636 1,851,517,407 1,576,223,764
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Consolidated financial statements

Separate financial statements

Item
Year 2024 Year 2023 Year 2024 Year 2023
Profit for the year 162,824,881 203,507,635 211,455,703 169,754,882
Earnings per share
(Baht/Share) 0.50 0.63 0.65 0.52

The Vice President - Account and finance invited the Meeting to ask questions, and there are
questions raised by shareholder as follows:

The first question from shareholder:

What companies are consolidated in the financial statements?
The Company’s answer:

The consolidated financial statements consist of 1 parent company, United Palm Oil
Industry Public Company Limited, and 2 subsidiaries (1) Siam Elite Palm Co., Ltd and (2)

Phansrivivat Co., Ltd.

The Vice President - Account and finance requested the Meeting to cast votes via electronic platform
according to the electronic voting method described at the beginning of this Meeting. The shareholders

had a one-minute voting period.

Resolution:

The Meeting resolved, with the majority vote of the Shareholders who attended
the Meeting and casted votes, to approve the Audited Financial Statements for
the year ended December 31, 2024. The details of the votes were announced as

follows:
L . . Percentage of voting rights exercised
Votes Nomberst Votes by the attending shareholders
Adopted 227,355,731 100.00
Rejected 0 0
Abstained 0 n/a
Total 227,355,731 100.00

Agenda4. To consider approving the payment of dividends for the year 2024, and the appropriation

of the net profits to the reserve fund in accordance with the law

The Vice President - Account and finance proposed the Meeting to consider the payment of dividends for
the year 2024 and informed the Meeting that the Company had net profit after tax in 2024 in the amount
of Baht 211,455,703. According to the Company’s dividend policy, the Company shall pay a dividend of
approximately 50% of its net profit after tax. The Board considered and recommended to pay a dividend
from the operating result for the year 2024 to the shareholders a total of 324,050,000 shares at the rate of

ESTATE OFFICE / MILL

98 Moo 6, Nuaklong-Khao Phanom Road,
Huayoong Sub-district, Nuakiong District,

Krabi 81130 Thailand

Tel +66-(0)75-666 075
Fax +66-(0)75-666 072

&3 ASubsidiary of Lam Soon (Thailand) Public Company Limited

Page 8/16



Ui avgammnssaniafinhdy §1f0 i)
United Palm Oil Industry Public Company Limited

CORPORATE HEADQUARTERS

64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea,
Khet Bangna, Bangkok 10260, Thailand

Tel +66-(0)2-744-1046
Upo\G Fax +66-(0)2-361-8988-89

www.upoic.co.th

0.33 Baht per share (comprising 0.01 Baht from BOI and 0.32 Baht from NON-BOI), equivalent to
106,936,500 Baht totaling or 50.57% of the net profit after tax which is higher than the Company’s
dividend policy. The record date for the eligible shareholders who have the right to receive the dividend
was on March 12, 2025, and the payment date shall be on May 06, 2025.

As for the legal reserve, it already complied with the 10% minimum; hence there is no requirement for a
further legal reserve.

The Vice President - Account and finance invited the Meeting to ask questions, but no question was raised,
therefore, requested the Meeting to cast votes via electronic platform according to the electronic voting
method described at the beginning of this Meeting. The shareholders had a one-minute voting period.
Resolution: The meeting resolved, with the majority vote of the Shareholders who attended the
Meeting and casted votes, to approve a dividend payment to a total of 324,050,000
shares at the rate of 0.33 Baht per share, equivalent to 106,936,500 Baht. The
record date for the eligible shareholders who are entitled to the dividend was on

March 12, 2025. The payment date shall be May 06, 2025. The details of the votes were
announced as follows:

Percentage of voting rights exercised
Vighes Nwnber of Vietes by theg attendinggshfreholders
Approved 227,355,731 100.00
Disapproved 0 0
Abstained 0 n/a
Total 227,355,731 100.00

Agenda 5. To consider electing directors to the Board in accordance with the Articles of Association
of the Company

The Assistant Secretary informed the meeting that the term of all members of the Board of Directors ended
annually according to the Company’s Articles of Association. A new Board of Directors was to be elected.

The Company had announced through the SET that, during 8 November 2024 to 31 January 2025, the
Company offered an opportunity to the shareholders to propose matter to be included as an agenda, as
well as propose qualified candidate to be nominated as the Company’s director ahead of the Annual
General Meeting of Shareholders No.49, according to such criteria and guidelines set out by the Company
and published on the Company's website. There was no shareholder making any proposal.

The Board of Directors, after thorough consideration, adopted the recommendation of the Nomination
Committee, and proposed shareholders to elect the 8 directors namely
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1. Assoc. Prof. Naris Chaiyasoot, Ph. D 5. Mr. Whang Shang Ying
2. Ms. Anchalee Suebchantasiri 6. Ms. Piyathida Sukchan
3. Mr. Wasin Patchakapati 7. Mr. Ampol Simarojana
4. Mr. Anusorn Buranakanonda 8. Mr. Sanya Prasertsak

Each of them had the proper qualification required by the Public Limited Company Act B.E.
2535 and proper attributes such as education and experience, expertise in various professions that are
beneficial for the Company. For the independent directors, i.e., (1) Assoc. Prof. Naris Chaiyasoot, Ph.D
(2) Mr. Wasin Patchakapati and (3) Mr. Anusorn Buranakanonda, there is no relation or interest regarding

this agenda between the Company and the directors. Additionally, the information about each proposed
director was enclosed with the AGM Invitation.

The Assistant Secretary explained in detail how to do the Cumulative Voting, including raising an example and
invited the Meeting to ask questions, but no question was raised. The Assistant Secretary then requested the

Meeting to cast votes via electronic platform according to the electronic voting method specified for this
agenda. The shareholders had a one-minute voting period.

Resolution: The Meeting resolved by the majority vote of the Shareholders who attended the
Meeting and casted votes by using the cumulative voting, to approve the election of

(1) Assoc. Prof. Naris Chaiyasoot, Ph.D. (5) Mr.Whang Shang Ying

(2) Ms.Anchalee Suebchantasiri (6) Ms.Piyathida Sukchan
(3) Mr.Wasin Patchakapati, (7) Mr.Ampol Simarojana
(4) Mr.Anusorn Buranakanonda (8) Mr.Sanya Prasertsak

To be the Company’s new Board of Directors. The votes were as follows:

1. Assoc. Prof. Naris Chaiyasoot, Ph.D., Independent Director

Percentage of voting rights exercised
Yotes Numaber-uk Votes by the attending shareholders
Approved 227,355,731 100.00
Disapproved 0 0
Abstained 0 0
Total 227,355,731 100.00

ESTATE OFFICE / MILL

98 Moo 6, Nuakiong-Khao Phanom Road, Page 10/16
Huayoong Sub-district, Nuakiong District,
Krabi 81130 Thailand

Tel +66-(0)75-666 075
Fax +66-(0)75-666 072

&3 A Subsidiary of Lam Soon (Thailand) Public Company Limited



13t avgeamasnnshahds $1ifa Gimir)
United Palm Oil Industry Public Company Limited

CORPORATE HEADQUARTERS

64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea,
Khet Bangna, Bangkok 10260, Thailand

Tel +66-(0)2-744-1046
UPO\G Fax +66-(0)2-361-8988-89

www.upoic.co.th

2. Ms. Anchalee Suebchantasiri, Non-Executive Director

Percentage of voting rights exercised
Votes Numberof Votes by the attending shareholders
Approved 227,355,731 100.00
Disapproved 0 0
Abstained 0 0
Total 227,355,731 100.00

3. Mr. Wasin Patchakapati, Independent Director

Percentage of voting rights exercised
Widtet NumpErarvotes by the attending shareholders
Approved 227,355,731 100.00
Disapproved 0 0
Abstained 0 0
Total 227,355,731 100.00

4. Mr. Anusorn Buranakanonda, Independent Director

Percentage of voting rights exercised
Yotes Nuxitior. at¥utes by the attending shareholders
Approved 227,355,731 100.00
Disapproved 0 0
Abstained 0 0
Total 227,355,731 100.00

5. Mr. Whang Shang Ying, Director

Percentage of voting rights exercised
Votes INuralerof Votes by the attending shareholders
Approved 227,355,731 100.00
Disapproved 0 0
Abstained 0 0
Total 227,355,731 100.00
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6. Ms. Piyathida Sukchan, Executive Director

Percentage of voting rights exercised
S e by the attending shareholders
Approved 227,355,731 100.00
Disapproved 0 0
Abstained 0 0
Total 227,355,731 100.00
7. Mr. Ampol Simarojana, Non-Executive Director
Percentage of voting rights exercised
Vioes Wmmper ol Yites by the attending shareholders
Approved 227,355,731 100.00
Disapproved 0 0
Abstained 0 0
Total 227,355,731 100.00

8. Mr. Sanya Prasertsak, Executive Director

Percentage of voting rights exercised
Vdien Nombien ol Yotes by the attending shareholders
Approved 227,355,731 100.00
Disapproved 0 0
Abstained 0 0
Total 227,355,731 100.00

Agenda 6. To consider approving the remuneration for the Company’s Directors for the year 2025

The Assistant Secretary proposed the Meeting to consider the remuneration for the Company’s Directors
for the year 2025 and informed the Meeting that the Remuneration Committee had thoroughly and
carefully considered all proper factors and referring to the listed companies in the same industry as well
as the growth of business and the operations of the Company, and proposed that the remuneration of the
Directors for 2025 at the same rate as in 2024, as follows;
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(Baht/Person/Year) Year 2025  Year 2024 Change
e Chairman of the Board 884,400 884,400 -0-
e Independent Directors 607,200 607,200 -0-
® Director / Executive Director 567,600 567,600 -0-
e Non Executive Director 567,600 567,600 -0-
e Audit and Corporate Governance 633,600 633,600 -0-
Committee
e Nomination Committee 24.145 24.145 -0-
® Remuneration Committee 48,180 48,180 -0-
e Risk Committee None None -0-
e Sustainability Committee None None -0-

The above fee is fixed to be paid monthly except the remuneration of Nomination Committee and
Remuneration Committee which will be paid annually.

Apart from the above fee, no other remuneration will be paid to the Directors except air ticket, food and
accommodation for the foreign directors who come to attend the Board of Directors” meeting, and director

liability insurance for all directors. The directors who are concurrently directors of the subsidiary
companies will not be paid any additional remuneration.

The Assistant Secretary invited the Meeting to ask questions and no question was raised.

The Assistant Secretary requested the Meeting to cast votes via electronic platform according to the
electronic voting method described at the beginning of this Meeting. The shareholders had a one-minute

voting period.

Resolution: The Meeting resolved, with the vote of not less than two-thirds of total number of
votes of the Shareholders who attended the Meeting and being eligible to vote, to
approve the remuneration payments for 2025 to the Company’s directors as
proposed. The details of the votes were announced as follows:

Percentage of voting rights exercised
ey Aipmherak Vietes by thg attendinggshfreholders
Approved 227,355,731 100.00
Disapproved 0 0
Abstained 0 0
Total 227,355,731 100.00
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Agenda 7. To consider appointing an independent auditor and to fix the remuneration for the vear
2024

The Assistant Secretary proposed the Meeting to consider appointing and independent auditor and to fix
the remuneration for the year 2024 and informed the Meeting that it is for complying with the Public
Limited Companies Act B.E. 2535 which provided that the Annual General Meeting of Shareholders
appoint an independent auditor and determined auditor’s remuneration every year.

In addition, the announcement of the Capital Market Supervisory Board No. Tor Jor 75/2561 stipulates
that “the auditor of listed companies who has performed his or her duty in reviewing, auditing and giving
opinion on the financial statements of the company for 7 consecutive fiscal years shall be rotated. In such

case, the former auditor may be re-appointed after terminating the office of such auditor not less than 5
consecutive fiscal years”.

With the recommendation of the Audit and Corporate Governance Committee, the Board had considered
and proposed to the Meeting to consider appointing the following auditors from EY Office Limited to be
the Company’s auditors for the year 2025 where any one of the persons listed below is authorized to
conduct an audit and express professional opinions on the financial statements of the Company, namely,

1. Ms. Natteera Pongpinitpinyo Certified Public Account No. 7362 (has signed the Company
financial statement before), and/or

2 Ms. Patcharawan Koonarangsri, Certified Public Account No. 6650 (who has never signed
the Company’s financial statements before), and/or

3. Mr. Samran Taengcham, Certified Public Account No. 8021 (who has never signed the
Company financial statement before), and/or

4. Mr. Chawalit Chaluayampornbut, Certified Public Account No. 8881 (who has never
signed the Company financial statement before)

The Audit and Corporate Governance Committee had considered the 4 auditors as for their performance,
independence of auditing, amount of audit fee and recommended to the Board for the appointment of (1)
Ms. Patcharawan Koonarangsri, and/or (2) Ms. Natteera Pongpinitpinyo, and/or (3) Mr. Samran
Taengcham, and/or (4) Mr. Chawalit Chaluayampornbut of EY Office Limited as auditors of the Company
for 2024 and propose to approve the audit fee for 2024 amount at Baht 1,188,000 exclusive of out-of-
pocket expenses, the same as the fee from last year. The audit fee is considered from the Company’s
performance each year, commensurate with the Companies in the same business, change of rules and
regulations of the SET, the SEC, and the Accounting Standards.

Additionally, in 2024, Ms. Natteera Pongpinitpinyo will conduct an audit for the Company’s financial
statements replaced Ms. Kulapee Piyawannasuth who was the former auditor that had performed her duty
in reviewing, auditing and giving opinion on the financial statements of the Company and related parties

for 7 consecutive fiscal years according to the announcement of the Capital Market Supervisory Board
No. Tor Jor 75/2561.
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Apart from being the Company’s auditors for 2024, the said auditor will be the auditor for a subsidiary
company, Phansrivivat Co., Ltd., and 2 related affiliated companies, (1) Phansri Company Ltd., and (2)

Prachakvivat Company Ltd., and one Joint venture, Siam Elite Palm Co., Ltd. The audit fee for the 4
companies for 2024 will be Baht 501,000.

In addition, the Company assigns the same independent auditors to conduct an audit for the Company’s
operating result and machinery granted BOI privilege for the exemption from corporate income tax on the

profits from the promoted activities for the accounting year 2024. The additional remuneration for this
assignment shall be Baht 100,000 per BOI certificate.

In the event those auditors are unable to perform their duties, EY Office Limited is authorized to assign

another of its auditors to perform the audit and express an opinion on the Company’s financial statements
in their place.

The proposed independent auditors do not have any relation and/or interest within the Company /
Subsidiaries / Executives / major shareholders / the related persons of the mentioned parties. Therefore,
they are independent in audit and express opinion on the Company’s financial statements. However, the
proposed auditors and the auditors of subsidiaries, the related company and joint venture of subsidiary are
from the same office.

The Assistant Secretary invited the Meeting to ask questions, but no question was raised, therefore,
requested the Meeting to cast votes via electronic platform according to the electronic voting method
described at the beginning of this Meeting. The shareholders had a one-minute voting period.

Resolution: The Meeting resolved, with the majority vote of the Shareholders who attended the
Meeting and casted votes, to approve the appointment of auditor and auditor’s

remuneration for the year 2024 as proposed by the Board. The details of the votes
were announced as follows:

Percentage of voting rights exercised
Vofes Numberof Votes by theg attendinggshagreholders
Approved 227,355,731 100.00
Disapproved 0 0
Abstained 0 n/a
Total 227,355,731 100.00
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The Assistant Secretary informed the Meeting that the agenda of the Meeting had been covered and then
invited the Meeting to ask additional questions. but no question was raised, the Chairman expressed his
gratitude to the shareholders for their attendance.

The meeting was adjourned at 11:00 a.m.

Vet

Assoc.Prof. Naris Chaiyasoot, Ph.D.
Chairman of the meeting

v

Ms. Somrak Krajangsod
Minutes Recorder

Certify to be true and correct Minutes of the meeting.

‘ / Director Jﬁy)m ’ Director

(Mr. Sanya Prasertsak) (Ms. Pi{athida Sukchan)
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(Attachment 2)

Annual Registration Statement 2025 (FORM 56-1 One report) (QR Code)

Please click http://www.upoic.co.th/annual.php?lang=en to access the FORM 56-1 One Report. Or Shareholders
are able to download information via QR Code by following steps.

For iOS system

1. Turn on the mobile camera
2. Turn the mobile camera to the QR Code to scan it
3. The Notification will appear on top of the screen then touch on the notification to access documents.

Remark If the notification does not appear on the mobile phone, the QR Code can be scanned with other
applications such as QR CODE READER etc.

For Android system
1. Open application such as QR CODE READER etc.
2. Scan the QR code to access document.
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(Attachment 3)

Information of the Nominated Directors to be elected

Assoc. Prof Naris Chaiyasoot, Ph.D.

Independent Director, Chairman of the Board, Chairman of Audit and Corporate Governance
Committee, Member of Remuneration Committee and Member of Nomination Committee

Age
Nationality
Address

Shareholdings (Ordinary Shares)
- Held personally

70 years
Thai

64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea,
Khet Bangna, Bangkok 10260

None

- Held by spouse or minor children None
The number of directorships in listed companies

- Chairman
- Director
Number of years as a director

Family relation with management
Education

Director Training Programme

Position in other listed companies

3 companies

1 company

4 years (date of appointment: 23 April 2021)

None

Ph.D., Economics, University of Hawaii

Master's Degree, Economics (English Program),
Thammasat University

Bachelor's Degree, Economics (Second-honors),
Thammasat University

Trained by the Thai Institute of Directors Association (I0D)
Certificate of Completion RCP 45/2019, AACP 29/2018, CDC
3/2008, DCP 82/2006, DAP 32/2005 and FND 19/2005,
from Thai Institute of Directors (I0D)

B Chairman and Independent Director, AP (Thailand) Public Company Limited
B Chairman, Independent Director and Member of Audit Committee, Banpu Power Public

Company Limited

B Chairman and Independent Director, Function International Public Company Limited

[J Independent Director, Chairman of Audit Committee, Chairman of Nomination and
Remuneration Committee Member, GMM Grammy Public Company Limited

[J Independent Director and Chairman of Audit Committee, Fortune Parts Industry Public

Company Limited

1 Director, Thai Oil Public Company Limited
[J Acting Chairman and Director, PTT Public Company Limited
Position in companies with relating business (specify only non-executive director)
- might have a conflict of interest with the Company None

- others
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Other Experience

Chairman, Travelex (Thailand) Company Limited

Chairman, RX Company Limited

Chairman, R.X. Manufacturing Co., Ltd.

Executive Chairman, Thammasat Leadership Program Institute
Executive Director, Fiscal Policy Research Institute Foundation
Director, Thammasatchalermprakeit Hospital Foundation
President, American University Alumni Association under the Royal Patronage (AUAA)
Director, Thammasat Department of Anandamahidol Foundation
Rector (President) of Thammasat University,

Director General, Treasury Department, Ministry of Finance
Chairman, Government Housing Bank

Chairman, Export-Import Bank of Thailand

Board member, Government Savings Bank

Board member, Neighboring Countries Economic Development Cooperation Agency (Public
Organisation)

Chairman, Deposit Protection Agency of Thailand

Chairman, SME Bank

Chairman, Small Industry Credit Guarantee Corporation

Chief Executive, Thai Asset Management Corporation
Chairman, Secondary Mortgage Corporation

Board member, Thai Capital market Agency

Board member, Financial Institution Policy Committee

Board member, Government pension Fund

Chairman, Dhanarak Asset Development Co., Ltd.

Meeting Attendance in 2025

- Attended the Board Meeting 6 times out of 6 times
- Attended the AC Meeting 4 times out of 4 times
- Attended the RC Meeting 3 times out of 3 times
- Attended the NC Meeting 2 times out of 2 times

ool ool EEEEEEENE

Note : B present [ past

2 Ms. Anchalee Suebchantasiri
Non-Executive Director and Vice-Chairman of the Board of Directors, Chairman of Risk
Management Committee, Member of Sustainability Committee

Age 66 years
Nationality Thai
Address 64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea,

Khet Bangna, Bangkok 10260
Shareholdings (Ordinary Shares)
- Held personally None

ESTATE OFFICE / MILL

98 Moo 6, Nuaklong-Khao Phanom Road,
Huayoong Sub-district, Nuaklong District, Page 2/8
Krabi 81130 Thailand

Tel +66-(0)75-666 075
Fax +66-(0)75-666 072

@ A Subsidiary of Lam Soon (Thailand) Public Company Limited



vyt avgammnssanishnhdy 1% Qi)
United Palm Oil Industry Public Company Limited

CORPORATE HEADQUARTERS

64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea,
Khet Bangna, Bangkok 10260, Thailand

Tel +66-(0)2-744-1046
Upo\C Fax +66-(0)2-361-8988-89

www.upoic.co.th
- Held by spouse or minor children None
The number of directorships in listed companies

- Chairman 0 company
- Director 1 companies
Number of years as a director 22 years (date of appointment : 18 June 2003)
Family relation with management None
Education Bachelor’s degree in Accountancy,
Thammasat University
Director Training Programme Trained by the Thai Institute of Directors Association (I0D)

Certificate of Completion DCP 36/2003 and
CSP 26/2008 from Thai Institute of Directors (I0D)
Other Experience
Director, Lam Soon Holding Co., Ltd.
Director, Bangkok Edible Oil Co., Ltd.
Director, Phansrivivat Co., Ltd.
Director, Phansri Co., Ltd.
Director, Prachak Vivat Co., Ltd.
Chairman of Board of Directors, Siam Elite Palm Co., Ltd.

OO0O00Omm

Position in other listed companies
L1 Managing Director, Lam Soon (Thailand) Plc.
L1 Managing Director, United Palm Oil Industry Plc.

Meeting Attendance in 2025
- Attended the Board Meeting 6 times out of 6 times

- Attended the RMC Meeting 1 times out of 1 times
- Attended the SC Meeting 1 time out of 1 time

Note : B present [ past
3 Mr. Anusorn Buranakanonda
Independent Director
Age 68 years
Nationality Thai
Address 64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea,

Khet Bangna, Bangkok 10260
Shareholdings (Ordinary Shares)
- Held personally None
- Held by spouse or minor children None
The number of directorships in listed companies
- Chairman 0 company
- Director 1 company
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Number of years as a director 3 year (date of appointment: 7 April 2023)
Family relation with management None
Education International Development Planning

Cornell University (Fulbright scholarship)
Political Science, Thammasat University
The Capital Market Academy (CMA) Class 13

Director Training Programme Trained by the Thai Institute of Directors Association (I0D)
Director Accreditation Program (DAP) 218/2024
Advanced Audit Committee Program (AACP) 53/2024
Board Nomination and Compensation Program 53/2024
Director Certification Program (DCP) 375/2024
Board..Nomination& Compensation Program (BNCP) 22/2025

Position in other listed companies -None-
Position in companies with relating business (specify only non-executive director)

- might have a conflict of interest with the Company None
- others None

Other Experience
1  CEO, CIMB-Principal Asset Management

0  Executive Director, United Palm Oil Industry Plc.

L1 Private Equity Fund Manager, Aureos Capital and Commonwealth Development
Corporation (CDC), (UK)

Senior Executive Vice President, Ayudhya Investment and Trust (AITCO)

Vice President, Citicorp Finance (Thailand)

Repatriation Officer, the United Nations High Commissioner for Refugees
(UNHCR)

OoOoogd

Meeting Attendance in 2025
- Attended the Board Meeting 6 times out of 6 times
- Attended the AC Meeting 4 times out of 4 times
- Attended the RC Meeting 3 times out of 3 times
- Attended the NC Meeting 2 times out of 2 times

Note : B present [J past

ESTATE OFFICE / MILL

98 Moo 6, Nuaklong-Khao Phanom Road,
Huayoong Sub-district, Nuaklong District, Page 4/8
Krabi 81130 Thailand

Tel +66-(0)75-666 075
Fax +66-(0)75-666 072

@ A Subsidiary of Lam Soon (Thailand) Public Company Limited



(4)

a o ¥ o o w
UIHN awqmmmwmuuﬂﬁu NA (NHI1TPY)

United Palm Oil Industry Public Company Limited

CORPORATE HEADQUARTERS

64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea,
Khet Bangna, Bangkok 10260, Thailand

Tel +66-(0)2-744-1046

Upo\C Fax +66-(0)2-361-8988-89

www.upoic.co.th

Mr. Wasin Patchakapati
Independent Director, Member of Audit and Corporate Governance Committee, Member of

Remuneration Committee, Member of Nomination Committee and Chairman of Sustainability
Committee

Age 71 years
Nationality Thai
Address 70/370 Chollada-Raminthra,

Soi Kanchanaphisek 7, Raminthra Road,
Khan Na Yao, Bangkok 10230
Shareholdings (Ordinary Shares)
- Held personally None
- Held by spouse or minor children None
The number of directorships in listed companies

- Chairman 0 company
- Director 1 company
Number of years as a director 9 years (date of appointment: 26 April 2016)
Family relation with management None
Education Bachelor’s Degree in Engineering,
Chulalongkorn University
Director Training Programme None
Position in other listed companies None

Position in companies with relating business (specify only non-executive director)
- might have a conflict of interest with the Company None
- others None

Other Experience
[0  Director, Phansrivivat Co., Ltd.
[0  Director, Prachak Vivat Co., Ltd.

Meeting Attendance in 2025
- Attended the Board Meeting 6 times out of 6 times
- Attended the AC Meeting 9 times out of 9 times
- Attended the RC Meeting 3 times out of 3 times
- Attended the NC Meeting 2 times out of 2 times
- Attended the SC Meeting 1 times out of 1 times

Note : B present [J past
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(5) Mr. Whang Shang Ying
Director, Member of Remuneration Committee, Member of Nomination Committee and Authorized

Director

Age 64 years

Nationality Singaporean

Address 64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea,

Khet Bangna, Bangkok 10260
Shareholdings (Ordinary Shares)
- Held personally None
- Held by spouse or minor children None
The number of directorships in listed companies

- Chairman 0 company
- Director 2 companies
Number of years as a director 26 years (date of appointment : 26 April 1999)
Family relation with management None
Education Bachelor of Arts (Hons.) in Law,
Oxford University, United Kingdom
Director Training Programme None

Position in other listed companies
B Executive Director, Lam Soon (Thailand) Plc.
(1 Director, Jurong Cement Limited, a public listed company in Singapore
Other Experience
Chairman and Executive Director, Universal Food Plc.
Director, Lam Soon Holding Co., Ltd.
Director, Bangkok Edible Oil Co., Ltd.
Executive Chairman, Lam Soon (M) Berhad
Executive Chairman, Lam Soon Singapore Pte Ltd.
Member of ECR Singapore Board
Director, National Gallery Singapore
Member of the Board of Governors, Singapore Polytechnic
Member of the Advisory Board, Asian Civilisations Museum, Singapore
Meeting Attendance in 2025
- Attended the Board Meeting 6 times out of 6 times
- Attended the RC Meeting 3 times out of 3 times
- Attended the NC Meeting 2 times out of 2 times

OO EEEEER

Note : B present [ past
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Ms. Piyathida Sukchan
Executive Director, Member of Risk Management Committee and Authorized Director

Age 56 years
Nationality Thai
Address 64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea,

Khet Bangna, Bangkok 10260
Shareholdings (Ordinary Shares)
- Held personally None
- Held by spouse or minor children None
The number of directorships in listed companies

- Chairman 0 company

- Director 2 companies
Number of years as a director 22 years (date of appointment : 18 June 2003)
Family relation with management None
Education M.A. in Development Economics,

National Institute Development Administration;
B.A. in Economics (Finance),
Thammasat University

Director Training Programme Certificate of Completion DCP 36/2003 from
Thai Institute of Directors (I0D)
Certificate of Thai Intelligent Investors 1/2012
(THP1) from Thai Investor Association and Stock
Exchange of Thailand
Company Secretary Program (CSP) 114/2020
from Thai Institute of Directors (I0D)

Position in other listed companies

B Executive Director and Company Secretary, Lam Soon (Thailand) Plc.

Other Experience

Director, Lam Soon Holding Co., Ltd.

Director, Bangkok Edible Oil Co., Ltd.

Director, Phansrivivat Co., Ltd.

Director, Prachak Vivat Co., Ltd.

Director, Siam Elite Palm Co., Ltd.

Director, Phansri Co., Ltd.

Assistant Vice President for Securities Analysis Dept, Cathay Capital Co., Ltd.

Meeting Attendance in 2024

- Attended the Board Meeting 5 times out of 5 times
- Attended the RMC 1 times out of 1 times

OO EEEN

Note : B present [ past
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@) Mr. Ampol Simarojana
Non-Executive Director and Member of Risk Management Committee

Age 68 years
Nationality Thai
Address 64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea,

Khet Bangna, Bangkok 10260
Shareholdings (Ordinary Shares)
- Held personally None
- Held by spouse or minor children None
The number of directorships in listed companies

- Chairman 0 company
- Director 2 companies
Number of years as a director 7 years (date of appointment : 20 June 2018)
Family relation with management None
Education Bachelor of Science (Chemical Engineering),
Chulalongkorn University
Director Training Programme Certificate of Completion DCP 37/2003 from

Thai Institute of Directors (I0D)
Position in other listed companies
B Non-Executive Director and Operations Consultant, Lam Soon (Thailand) Plc.
] Executive Director, Lam Soon (Thailand) Plc.
1 Executive Director, United Palm Oil Industry Plc.
Position in companies with relating business (specify only non-executive director)
- might have a conflict of interest with the Company None
- others
B Non-Executive Director and Operations Consultant, Lam Soon (Thailand) Plc.
Other Experience
[0 Director, Siam Elite Palm Co., Ltd.
I Director, Lam Soon Holding Co., Ltd.
I Manager of Melting Division, Siam Asahi-Technoglass Co., Ltd.
Meeting Attendance in 2025
- Attended the Board Meeting 6 times out of 6 times
- Attended the RMC 1 times out of 1 times

Note : B present [ past
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(8) Mr. Sanya Prasertsak

Executive Director, Member of Risk Management Committee, Member of Sustainability Committee,
Managing Director and Authorized Director

Age 50 years
Nationality Thai
Address 64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea,

Khet Bangna, Bangkok 10260
Shareholdings (Ordinary Shares)
- Held personally None
- Held by spouse or minor children None
The number of directorships in listed companies

- Chairman 0 company
- Director 1 companies
Number of years as a director 2 years
Family relation with management None
Education Bachelor of Engineering (Food engineering),

Kasetsart University
Master of Business Administration (Finance and Banking)
Mahanakorn University of Technology

Director Training Programme Trained by the Thai Institute of Directors Association (I0D)
Director Certification Program (DCP) 358/2024
Financial Statements for Directors (FSD) 53/2024
Board'sRoles in Purpose-driven Transition (PDT) 6/2025

Position in other listed companies
I AVP Regional Operation Thai Wah Plc.

Other Experience
B Director, Phansrivivat Co., Ltd.
B Director, Prachak Vivat Co., Ltd.
B Chairman of the Board, Siam Elite Palm Co., Ltd.
B Managing Director Siam Elite Palm Co., Ltd.
1 Director, Phansri Co., Ltd.

Meeting Attendance in 2025
- Attended the Board Meeting 6 times out of 6 times
- Attended the RMC 1 times out of 1 times
- Attended the SC Meeting 1 times out of 1 times

Note : B present [ past
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(Attachment 4)

Information of Independent Directors who may be appointed as the shareholders’ proxy

Name Age Positions Address Conflict of
(years) Interests in the
Proposed Agenda
Chairman of the Board
Independent Director
Chairman of Audit and
] Corporate Governance i
1. A_ssoc. Prof. Naris 70 Committee No ar_ly spec_lal
Chaiyasoot, Ph.D. . conflicts of interest
Member of Remuneration for Agenda 1.7
Committee and or AAgenda 1-7.
Member of Nomination Have normal
Committee conflicts of interest
Independent Director _ in Agenda 5 (To
Member of Audit and Corporate | > >0 Bangna- consider electing
Governance Committee Ehad 25, directors to the Board
. waen i i
Member of Remuneration g in accordance with
. : : Bangna Nuea, | the Articles of
2. Mr. Wasin Patchakapati 71 Committee Khet Banan e
— etbangna, | association of the
Member of Nomination Bangkok
Committee and 10260 Company) and
Chairman of Sustainability Agenda 6
Committee (To consider
Independent Director approving the
Member of Audit and Corporate remunerations for the
Governance Committee Company’s Directors
3. Mr. Anusorn 68 Chairman of Remuneration for the year 2025)
Buranakanonda Committee and
Chairman of Nomination
Committee
Remark:

Profiles of the Independent Directors are shown in the “Attachment 1: Detail of Directors, Executives, and
Company Secretary” of the FORM 56-1 One Report, page 157-167.
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(Attachment 5)
Company's Articles of Association related to Shareholders’ Meeting and voting

Acrticle 10. The company shall have a board of directors comprising at least 5 directors of which not less
than one half must have domiciles in Thailand.
Directors are entitled to remuneration as approved by the shareholders meeting.

Article 11. The Shareholders’ Meeting shall elect directors in accordance with rules and procedures as
follows:

(1) One shareholder has votes in a number equal to the number of shares he holds multiplied
by the number of directors to be elected at that meeting.

(2) Each shareholder may use all his votes pursuant to (1) to elect one or more than one
director. In case of voting for more than one director, he may distribute his votes as he
pleases.

(3) Person who received highest votes arranged in order from higher to lower in a number
equal to that of directors to be appointed are elected directors of the Company. In the
event of a tie at a lower place, which would make the number of directors greater than
that required, the persons involved shall draw lots for selection.

Acrticle 12. In every Annual General Meeting of Shareholders a new Board of Directors shall be elected, but
the former Board of Directors shall remain in office to operate business of the Company as long
as necessary until the new Board of Directors assume office. Directors vacating office under
this Article may be re-elected.

Acrticle 15. In the event of a vacancy of directorship for reason other than expiration of term of office, the
Board of Directors shall elect a person possessed of qualifications and not possessed of
disqualifications according to the law as replacement director in the next meeting of Board of
Directors, unless the remaining term of office of the director is less than two months. The
resolution of the Board of Directors pursuant to paragraph one must be supported by votes not
less than three-fourths of number of the remaining directors. The replacement director pursuant
to paragraph one may hold office only for the remainder of term of office of the director whom
he replaces.

Avrticle 16. The meeting of shareholders may pass a resolution to remove any director prior to the
expiration of his term of office with votes not less than three-fourths of number of shareholders
present and qualified to vote, and representing an aggregate number of shares not less than one
half of number of shares held by shareholders present and qualified to vote.
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Acrticle 20. In convening a meeting of board of directors, the chairman or the person assigned by him shall

send out a notice of meeting to the directors not less than seven days in advance of the date of
the meeting, except in the case of urgency for the purpose of maintaining rights or interests of
the company, the notice of meeting may be served by other means and an earlier date may be
fixed for the meeting.

If two directors or more request a meeting of board of directors, the chairman shall appoint a
date for the meeting within fourteen days from the date of receipt of such request.

The company may send out a notice for the Board of Directors’ meeting including its related
documents by an electronic mail.

The company may convene a meeting of board of directors via electronic media according to
the conditions, procedures and methods prescribed by law.

Avrticle 23. The Board of Directors shall convene the Annual General Meeting of Shareholders within four
months from the last day of the fiscal year of the Company.

Other meetings of shareholders in addition to the above shall be called as Extraordinary
Meeting of Shareholders. The Board of Directors may convene an extraordinary meeting at any
time it deems as appropriate.

One or more shareholders holding shares in aggregate of at least ten (10) percent of the total
number of issued shares may together join the name list in writing to request to the Board of
Directors to call for an extraordinary meeting of shareholders at any time. However, it is
necessary to specify the subject and the reasons for the meeting request to be precise in such a
case. The Board of Directors must arrange a meeting of shareholders within forty-five days
from the date of receipt of the letter from the shareholders.

In case the Board does not arrange a meeting within the period specified in the third paragraph,
the shareholders, who have been nominated or the other shareholders collectively have the
required number of shares, may convene such meeting forty-five days from the date of the
expiration of the period under the third paragraph. Such case is considered as Shareholders’
Meeting which is called by the Board of Directors. The Company shall be responsible for
facilitating convenience and any expenditure incurred during the meeting as it deems as
appropriate.

In case the meeting of shareholders is convened by the shareholders under the fourth paragraph
and the number of shareholders attending the meeting does not constitute a quorum as stipulated
in Article 25 of this Articles of Association, the shareholders under the fourth paragraph shall be
jointly and severally liable for the costs incurred by such meeting.
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Acrticle 24, In convening a meeting of shareholders, the board of directors shall issue a notice of meeting

specifying place, date, time, agenda, and matters to be set forth to the meeting with reasonable
details, by expressly specifying as to the matters to be set forth to the meeting for information;
approval, or consideration, as the case may be, including opinion of the board of directors on
said matters, and send the same to the shareholders not less than seven days before the date of
the meeting. Besides, the notice of meeting shall also be announced in a newspaper for a period
of three days and not less than three days before the date of the meeting.

The place where the meeting is to be held pursuant to paragraph one shall be in the locality in
which the head office of the company is situated or in any other locality as the board of
directors deem expedient.

Avrticle 25. In a Shareholders’ Meeting here must be shareholders and proxies (if any) present at the
meeting in a number not less than twenty-five or not less than one half of the total number of
shareholders and representing an aggregate number of shares not less than one-third of the total
number of sold shares to constitute a quorum. In the event at any meeting of shareholders, upon
lapse of one hour from the time fixed for the meeting commencement, number of the
shareholders present is insufficient to form a quorum; if such meeting is convened because the
shareholders have requested, it shall be cancelled; if such meeting is convened not because the
shareholders have requested, it shall be reconvened and the notice of meeting shall be sent to
the shareholders not less than seven days in advance of the date of the meeting. In the
subsequent meeting no quorum is required.

Avrticle 26. A resolution of the meeting of shareholders shall be supported by votes as follows:

(1) Inanormal case, by the majority of votes of the shareholders present and voting; in the
event of a tie, the meeting chairman shall give the casting vote.

(2) In case as follows, by votes not less than three-fourths of the total votes of the
shareholders present and qualified to vote:

(a) a sale or transfer of business of the Company, in whole or in essential part, to
other person;

(b) a purchase or acceptance of transfer of business of other company or private
company to be the Company’s own;

(c) entering into, amending, or terminating a lease of business of the Company in
whole or in essential part; entrusting other person with the management of the
Company, or amalgamation business with other persons with the objective to
share profit and loss.
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Acrticle 29. The board of directors shall arrange for the preparation of the balance sheet and profit and loss

account of the date ending the accounting period of the company to be put forth to the annual
ordinary meeting of shareholders for consideration to approve. The board of directors shall have
such balance sheet and profit and loss account must be audited by the auditors before presenting
to the meeting of shareholders.

Acrticle 30. The board of directors shall send documents as follows to the shareholders together with the
notice of annual ordinary meeting;

(1) a copy of the balance sheet and profit and loss account duly examined by the auditor
together with statements of the auditor;
(2) annual report of the board of directors

Acrticle 31. No dividend shall be paid out of funds other than profit. In the event the company still sustains
an accumulated loss, no dividend shall be paid.

Dividend shall be distributed according to number of shares in equal amount for each share.

The board of directors may pay interim dividend to the shareholders from time to time when
they see that the company has sufficient profit to do so and, after the dividend has been paid,
they shall report to the next meeting of shareholders for information.

Payment of dividend shall be made within one month from the date of the meeting of
shareholders or of the resolution of the board of directors, as the case may be. A notice thereof
shall be sent to the shareholders and also announced in a newspaper.

Acrticle 32. The Company shall allocate part of the annual net profit as reserve fund in an amount not less
than five percent of the annual net profit less the sum of accumulated loss brought forward (if
any) until the reserve fund amounts to not less than ten percent of the registered capital.
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(Attachment 6)

Guidelines for attending the Annual General Meeting of Shareholders
(Conducted Through Electronic Means) (E-AGM), and appointing proxy

1. In case the shareholders attending the E-AGM by themselves

1.1. Please fill the registration form for the AGM (Conducted Through Electronic Means) (E-AGM)
(Attachment 9). Kindly fill Email and your cell phone number clearly in order to be used for the meeting
registration and attach identification document to confirm the attendance of E-AGM as follows:
* In the event that the shareholder is an ordinary person - a valid certified true copy of ID card,
passport/ other official documents issued by government authority.
* In the event that the shareholder is a juristic person — please attach an executed version of the
power of attorney or a proxy and supporting documents as per the detail in item “supporting documents
for the appointment of proxy”.

Please submit the registration form for the AGM (Conducted Through Electronic Means) (E-AGM) and such
identification document to the Company within April 09, 2026 via the following channels:
» Email: company.secretary@upoic.co.th or
» Post: United Palm Qil Industry Public Company Limited, Company Secretary Office,
64 Soi Bangna-Trad 25, Bangna Nuea, Bangna, Bangkok 10260
* Register and submit documents online via Document Registration System
(URL or QR Code in Attachment 9)

1.2. When the Company receives document as per item 1.1 from you, the Company will proceed with inspecting
document for confirming the meeting attendance. Once the inspection is completed, the Company will send
username and password, together with Weblink for attending the E-AGM. Kindly refrain from giving your
username and password provided for shareholder to other person. In the case your username and password
are lost or you have not received it within April 09, 2026, please immediately contact the Company.

1.3. The Company will send details such as username and password to you and also send a manual for using the
E-AGM system at the same time. Please read the manual thoroughly from the Email that the Company sends to
you. The system will be opened 60 minutes prior to the meeting in advance so that the shareholder can register
for attending the meeting. However, the live broadcast will begin at 10.00 a.m.

1.4. For casting the vote during the E-AGM, a shareholder may cast his or her vote in each agenda to either
approve, disapprove, or abstain from voting. For the shareholders who do not vote in any agenda, the system
will automatically count your vote as “approve”.

1.5. If you have encounter with any technical problem in using the E-AGM system before or during the meeting,
please contact Quidlab Company Limited who will be the Company’s service provider for the Company’s E-
AGM. The Company will specify a contact channel to Quidlab Company Limited in the Email that the
Company sends username and password to you.
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2. In case the shareholders appointing proxy to attend the E-AGM

In case that a shareholder is unable to attend the meeting, he/she may authorize another person or the
Company’s independent director, to attend and vote on his/her behalf. The name of independent directors are as
follows:

* Assoc. Prof. Naris Chaiyasoot, Ph.D.

» Mr. Wasin Patchakapati

» Mr. Anusorn Buranakanonda

Information of Independent Directors are shown in Attachment 4. All independent directors have no special
interest in every agenda. Please fill statement and sign in the proxy form, as appeared in Attachment 7 and send
the proxy form together with supporting documents for the appointment of proxy (as specified below) to the
Company within April 09, 2026 via the following channels:

» Email: company.secretary@upoic.co.th or

» Post: United Palm Qil Industry Public Company Limited, Company Secretary Office,

64 Soi Bangna-Trad 25, Bangna Nuea, Bangna, Bangkok 10260
* Register and submit documents online via Document Registration System
(URL or QR Code in Attachment 9)

Supporting documents for the appointment of proxy

Shareholder appoints a proxy
1) A Proxy Form which is completely filled and signed by the proxy grantor and the proxy;
2) A copy of valid ID card or passport certified true copy by the proxy grantor; and
3) A copy of valid ID card or passport certified true copy by the proxy.
Juristic person
1) A Proxy Form which is completely filled and signed by such juristic person’s authorized person and
have such juristic person’s company seal affixed (if any) of the proxy granter and signed by the proxys;
2) A certified true copy of the Affidavit or Certificate of Incorporation which is issued in the period of
not exceeding 1 year prior the proxy grantor’s shareholder meeting;
3) A copy of valid ID card or passport certified true copy by the proxy grantor; and
4) A copy of valid ID card or passport certified true copy by the proxy.
For the person who is not Thai citizen or is a foreign juristic person
If the documents or evidence as per above is not in Thai or in English version, the shareholder must show
translation of those documents in English which is certified true translation by the shareholder or such juristic
person’s authorized person (in the case of juristic person).
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3. In case the shareholders wish to submit comments or questions

Channels for shareholders to submit comment or questions related to any relevant agenda to be considered in
this E-AGM are as follows:

3.1 During the meeting, the shareholder attending the meeting can submit comments or questions during

E-AGM system.

3.2 The shareholder can submit comments or questions in advance to the Company prior to the meeting

date via following channels:

» Email: company.secretary@upoic.co.th or

» Post: United Palm Qil Industry Public Company Limited, Company Secretary Office,

64 Soi Bangna-Trad 25, Bangna Nuea, Bangna, Bangkok 10260
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(Attachment 7)

Proxy Form B

Made at..........

Date.......ooooiiiiii
[ I VA PPN\ F:1 5 To) 1 1 11 2SS PP
Residing at No.............ccoeeuenne. Road..........oooooiiiin, Tambon/Khwaeng..........cevii e
Amphur/Khet........................... Province............cocoiiiiiiii Postcode. .. ...uie e

(2) being a shareholder of United Palm Oil Industry Public Company Limited holding the total amount

Of eiiiiiiiiiiiiiiiei i Share(s) and having voting rights equivalent to ... VOLE(S),
the details of which are as follows:

ordinary share.................... share(s), having voting rights equivalent to.................... vote(s)

preferred share................... share(s), having voting rights equivalent to.................... vote(s)

(3) hereby authorize

(B L) e s Age.. Years
Residing at No..........ccovivinnnnnn, Road..........ccooeiiiin Tambon/Khwaeng..........
Amphur/Khet...................... Province....... e POSECOAE. e or

(3.2) Independent Director
O Assoc. Prof. Naris Chaiyasoot, Ph.D. or
O Mr. Wasin Patchakapati or
O Mr. Anusorn Buranakanonda

Anyone of the above as my/our proxy holder to attend and vote on my behalf at the Annual General Meeting of
Shareholders No. 50 (Conducted Through Electronic Means), which will be held on_Friday, April 10, 2026 at
10.00 a.m. broadcasted on the 6" Floor Conference Room of the Company’s Head Office located at No. 64 Soi Bangna-
Trad 25, Khwaeng Bangna Nuea, Khet Bangna, Bangkok, or on any date and at any postponement thereof.

(4) I/we hereby authorize the proxy holder to vote on my behalf at this meeting as follows:

U Agendal: To consider adopting the Minutes of the Annual General
Meeting of Shareholders No.49 (Conducted Through Electronic Means)

U (a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as
deemed appropriate.

4 (b) The proxy holder shall vote in accordance with my wish as follows:
U Approve U Disapprove U Abstain
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O Agenda?2: To acknowledge the Company’s operating results and Annual
Registration Statement 2025 (FORM 56-1 One report)

- This agenda is for Shareholders’ acknowledgement; therefore, voting is not required-

O Agenda3: To consider approving the Audited Statement of Financial position and Statement
of comprehensive income for the Year ended December 31, 2025

O (a) The proxy holder shall be entitled to consider and resolve in lieu of me in all
respects as deemed appropriate.
Q4 (b) The proxy holder shall vote in accordance with my wish as follows:

O Approve Q Disapprove QO Abstain

O Agenda 4: To consider approving the payment of dividends for the year 2025, and
appropriation of the net profits to the reserve fund in accordance with the law

O (a) The proxy holder shall be entitled to consider and resolve in lieu of me in all
respects as deemed appropriate.
Q (b) The proxy holder shall vote in accordance with my wish as follows:

O Approve Q Disapprove QO Abstain

U Agendab: To consider electing directors to the Board in accordance with the
Avrticles of Association of the Company

U (a) The proxy holder shall be entitled to consider and resolve in lieu of me in all
respects as deemed appropriate.
Q (b) The proxy holder shall vote in accordance with my wish as follows:
U Vote for all the nominated candidates as a whole
O Approve U Disapprove O Abstain
O Vote for an individual nominee

One shareholder has votes in a number equal to the number of shares he holds multiplied by the number
of directors to be elected (8 directors), each shareholder may use all his votes to elect one or more than
one director. In case of voting for more than one director, he may distribute his votes as he pleases.
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1. Assoc.Prof. Naris Chaiyasoot, Ph.D.
U Disapprove d

Q Approve

2. Ms. Anchalee Suebchantasiri
Q Approve

U Disapprove d

3. Mr. Wasin Patchakapati
U Disapprove a

O Approve
4. Mr. Anusorn Buranakanonda

O Approve

U Disapprove a

5. Mr. Whang Shang Ying

O Approve

U Disapprove a

6. Ms. Piyathida Sukchan

O Approve

U Disapprove a

7. Mr. Ampol Simarojana

O Approve

U Disapprove a

8. Mr. Sanya Prasertsak

O Approve

Note: In case of over votes, it shall be deemed as voided ballot.

U Disapprove a

Votes
Abstain

Votes
Abstain

Votes
Abstain

Votes
Abstain
Votes
Abstain
Votes
Abstain
Votes
Abstain
Votes

Abstain

O Agenda6: To consider approving the remunerations for the Company’s
Directors for the year 2026

U (a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as

deemed appropriate.

U (b) The proxy holder shall vote in accordance with my wish as follows:

U Approve

U Disapprove

1 Abstain

O Agenda7: To consider appointing an independent auditor and to fix the remuneration for

the year 2026

U (a) The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as

deemed appropriate.

O (b) The proxy holder shall vote in accordance with my wish as follows:

O Approve

Q Disapprove

0 Abstain
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(5) Voting of the proxy holder in any agenda that is not specified in this proxy shall be considered as invalid and not

my/our voting as a shareholder.

(6) In case I/we have not declared a voting intention in any agenda or my/our determination is not clear or in case
the meeting considers or passes resolutions in any matters apart from those agendum specified above, including
the case that there is any amendment, modification or addition of any fact, the proxy holder shall have the right

to consider and vote as to his/her consideration.

Any business carried on by the proxy holder in the said meeting, except the proxy holder does not vote as I/we

specify in the proxy form, shall be deemed as having been carried out by myself/ourselves in all respects.

Signed......ouvieiii Grantor

Note:

1. A Shareholder shall appoint only one proxy holder to attend and vote at the Meeting.
A Shareholder may not split shares and appoint more than one proxy holder in order to split votes.

2. In agenda regarding the election of directors, the ballot can be either for all the nominated candidates as a whole
or for an individual nominee.

3. In case that there any further agenda apart from specified above brought into consideration in the meeting, the
proxy holder may use the Annex attached to Proxy Form B.
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Annex attached to the Proxy Form B

The Proxy of the shareholder of United Palm Oil Industry Public Company Limited

At the Annual General Meeting of Shareholders No0.48 (Conducted Through Electronic Means), which will be
held on Friday, April 10, 2026 at 10.00 a.m., broadcasted on the 6th Floor Conference Room of the Company’s

Head Office located at No. 64 Soi Bangna-Trad 25, Khwaeng Bangna Nuea, Khet Bangna, Bangkok 10260 or on

any date and at any postponement thereof.

Q (b)

i SUDJECE. Lttt

The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as
deemed appropriate.
The proxy holder shall vote in accordance with my wish as follows:

O Approve Q Disapprove O Abstain

B 10 [T 7

The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as
deemed appropriate.
The proxy holder shall vote in accordance with my wish as follows:

O Approve Q Disapprove O Abstain

B 1017 7

The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as
deemed appropriate.
The proxy holder shall vote in accordance with my wish as follows:

O Approve Q Disapprove QO Abstain

e SUDJECT. et

The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as
deemed appropriate.
The proxy holder shall vote in accordance with my wish as follows:

U Approve U Disapprove U Abstain

B 1017 7

The proxy holder shall be entitled to consider and resolve in lieu of me in all respects as
deemed appropriate.
The proxy holder shall vote in accordance with my wish as follows:

U Approve U Disapprove U Abstain
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(Attachment 8)

Request form for Annual Registration Statement 2025

(FORM 56-1 One report)

United Palm Oil Industry Public Company Limited

To Shareholders

Enclosed with the Invitation to the Annual General Meeting of Shareholders No.50, the
Company has provided the Annual Registration Statement 2025 (FORM 56-1 One report) (which
presents the Company’s Financial Statements) in QR Code (2 languages).

However, Shareholders who wish to receive a hard copy of the FORM 56-1 One report, which
has the same substance as QR Code, please fill in the details below and send this form to the Company at
e-mail: company.secretary@upoic.co.th or the facsimile number 02-361-8988-9. For more information
please contact: Ms. Oraya Pinthong Tel. 074 666 075-8 ext.501.

Shareholders to complete the following information:

Name Surname

Company

Address for mailing

Contact phone no. e-mail

Document requested as follows. (Please mark X to | )

O Hard Copy of the FORM 56-1 One Report (Thai)
O Hard Copy of the FORM 56-1 One Report (English)

Shareholders in this letter refer to those whose names were listed on the record date, March 11, 2026
and eligible to attend the Annual General Meeting of Shareholders.
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(Attachment 9)
wuuWasnamzidaudiusunisuszguansinlszanilgiaiuasai 50 (E-AGM)

Registration Form for attending the Annual General Meeting of Shareholders No.48 conducted through Electronic Means (E-AGM)

U, T A

Date Month Year
0L T VOO 3T T IO
I/We Nationality
aeruat ... DU, VLA TR T IO
Address Road Tambol/Khweng Amphur/Khet
KT T T soia Tl aw el o, TNTANTRRTR. ..o ColE N TN
Province Post code Mobile phone number Email
WugDauaes L5 ﬂuqmmunﬁuﬁﬁﬁuﬂﬁﬁu 10 (Nngw) (“U3En7) Inalafu SVMUTVIIR e v
As a Shareholder of United Palm Oil Industry Public Company Limited (“The Company”) holding a total of Share(s)

weiiufuinasdnsantlsvgauazeendanziunlunistssgnaniyszanddieu PXe7 50 AR uEnsRiing (E-AGM) TSN 10 wien 2569 1an 1000 u. Tae
Hereby confirm to attend the Annual General Meeting of Shareholder No.49 conducted Through Electronic Means (E-AGM) on Friday, April 10, 2026 at 10.00 a.m. by
[ dindandszas E-AGM dramuies uazaalilssn Anae Weblink z?w%’ummﬁi'wﬂimum‘mﬁlfn%Lﬁﬂm@ﬁﬂ@’(E-AGM)
niau %@@%(Usemame) WAZIFAEINU (Password) HUSIBLHATINAY E-MEI1 ..o

| hereby confirm to attend the E-AGM. Please send a Weblink for attending the E-AGM, Username and Password to my Email.

[ 9aUaune NN 198 AT UBILTINY (W UV UNIIBND) oottt e e ee e dindandsean E-AGM unudanidn
| hereby confirm to appoint Independent Director (Mr./Mrs./Ms.) to attend the E-AGM on my behalf.
(] LN I TNV IAND oot dndandsrgu E-AGM unudawidn

wazpaliLEEn Ande Weblink dwsunisidnszgueindediannsaing (E-AGM) wiaw Tagld (Username) uazsiiarinu (Password) N1€lv8Luages

BFLNBLEUNZ EMAIT T oottt
| hereby confirm to appoint (Mr./Mrs./Ms.) to attend the E-AGM on my behalf.

Please send a Weblink for attending the E-AGM, Username and Password to his/her E-mail.

AIUIN/Signed ffietiu vie fueauduns / Shareholder
( )
AdUIN/Signed gfuseuduns / Proxy

( )

Y o a o - @ N & aa a o Ha 1 o PR §
wnawadAny: sasuiunsdaguuunasuamaiaudmiunislszguiiudadidnnsaind (E-AGM) atuiifinsanGausazuds wsanuuuanasuangududusdanu iialdlums

asaasaudndlunisidrsontlszga E-AGM T3t meluiufl 09 ey 2569 drugamns salui

« BWA: company.secretary@upoic.co.th vi3a

< lugualel: SMATIYNNTUTEN 130 auqmmwmmﬁqﬁuﬂw’u anfin (W) m‘u‘i‘?'; 64 TOLUNUN-ATIA 25 WINLNUWALD WAL NPUNWNUIUAT 10260
Important remark: Kindly send this registration form for attending the AGM conducted through Electronic Means (E-AGM) which is completely filled and attach identification document for inspection in
attending the E-AGM to the Company within April 09, 2026 via the following channels:

« Email: comapny.secretary@upoic.co.th or

« Post: United Palm Oil Industry Public Company Limited, Company Secretary Office, 64 Soi Bangna-Trad 25, Bangna Nuea, Bangna, Bangkok 10260
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[

wsa viugtaduaiaunsoamesidaunazihdaanaisdrusunisdszanadylszanilgtaiu iuiedidannsaiind
(E-AGM) neaaulaiilanszuuindaianais Anu link URL #3ad1n QR Code ANUAIN
Shareholders may register and submit documents online for attending the E-AGM via Document Registration System for E-Meeting as

indicated below URL or scan QR Code.

URL- https://upoic.foqus.vc/reqistration/

13a @WN QR Code

@i (@)

NAELE :

WINABINITANMNTILUAD LUNISTAUANATT NTAUNAAGD UFHN AIALAL ANA
LUa45Ing 02-013-4322, 080-008-7616

Ana info@quidlab.com

191 NFAMNSLULULBNRIFTASLTNAILAIUN 27 N.A. 2569 D9IUYN 09 LH.8. 2569

Notes :
If you need assistance submitting documents, please contact Quidlab at Phone: 02-013-4322, 080-008-7616
email : info@quidlab.com

Document Registration will start on 27 March 2026 until 09 April 2026.
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(Attachment 10)

Privacy Notice for the E-AGM No. 50
of United Palm Oil Industry Public Company Limited

In compliance with the Personal Data Protection Act B.E. 2562, the Company would like to inform you
(shareholders and/or proxies) as follows:

1. Data controller: United Palm Oil Industry Public Company Limited (“the Company”): The contacting details
are as appeared in the Notice of the Annual General Meeting of Shareholders No. 48 through electronic means (E-
AGM)

2. Personal data to be collected: The Company needs to collect your personal data for the purpose of
arrangement of the E-AGM and your attendance. The personal data as you have submitted to the Company
includes name, surname, address, email address, mobile phone no., a certified true copy of valid identification
documents (ID card, passport/other official documents issued by government authority), number of shares, log file
of electronic traffic data, voice and video during the E-AGM, and other information related to the E-AGM. The
Company will take photographs and carry out voice and video recording during the E-AGM.

3. Objectives, necessity and personal data processing: The Company will process your personal data in
accordance with the objectives and necessity as follows:

- The Company will collect and use your data for the purpose of calling, arranging and managing the E-AGM
including personal identification, registration, the quorum calculation, vote counting, conducting other right
relating to the E-AGM, sending the relevant documents and other actions in accordance with the E-AGM’s
resolutions, including other relevant procedures to comply with the laws and orders of any competent authorities
pursuant to Public Limited Companies Act, B.E. 2535, and other relevant laws.

- The Company will collect and use your data for preparing the E-AGM minutes, and keeping as evidences of
your attendance to the E-AGM as well as for any activity as necessary related to the legitimate interest of the
Company and other person to the extent that it is within your reasonable expectation.

- The Company will take photographs and carry out voice and video recording during the E-AGM for the use of
reporting and publicizing the E-AGM via electronic means. You may appear in the photograph or voice or video
recording during the E-AGM but your identity will not be described. If you are not willing to disclose your
photograph or video of your part, please contact the Company to delete the same.

4. Source of personal data: The Company will receive personal data directly from you via channels that the
Company have set for identity proofing to attend the E-AGM and from Thailand Securities Depository Co., Ltd.
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as a registrar of the Company. In addition, the Company will receive personal data from recording video and voice
throughout the E-AGM.

5. Retention period of personal data: The Company will keep your personal data for the duration as required
and in accordance with laws, in order to comply with objective to organise the E-AGM.

6. Personal data disclosure: the Company may require to disclose your personal data for the purpose of the E-
AGM arrangement and attendance as follows:

6.1 Law enforcement agencies such as the Ministry of Commerce, the Securities and Exchange
Commission, Thailand, the Stock Exchange of Thailand and other regulatory authorities.

6.2 Electronic and printing media for the use of reporting and publicising the meeting.

6.3 Agencies, contractors, sub-contractors or other service providers, related to the arrangement of the E-
AGM as necessary and for the legal benefit of the shareholders.

7. Right of data owner: Personal data owner has the right set forth in Personal Data Protection Act B.E. 2562
which may include the right to withdraw your consent, right to request access and receive personal data, right to
rectification of personal data, right to request erasure or destruction of personal data, right to request for
suspension of personal data, right to request to transfer personal data in regard to legal process, right to complain
and right to object to collect, use or disclose of personal data. In case you wish to exercise the said right, please
contact: company.secretary@upoic.co.th or send a letter to the Company Secretary Department, the address
details of which appear in the Notice of the E-AGM.

Remark: All personal identity proofing documents that you submit to the Company such as copy of National
Identification Card (ID card) or other official documents may contain sensitive data, e.g. race, blood type and
religious which are not relevant to require for shareholders’ meeting. If you do not black out the said data, the
Company reserves the right to black out the said data upon received and the Company does not regard as
collecting of your sensitive data.
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